SLI &' 8l VQP]

81 VQ

Xa-

KMBV  ZZZ SHQDQMOEDWF FRP

. 1 PGSQI XS XLI XIVQ
21 WPl XXI V
7KLY IWXH LV SDFNHG Z W H FIMEY
XSCOWV IFOAQ) K KD KWIWR P
RXUUHFHQAKEI | WDIQQ) VHWIRQY
\RI\Z DUH XSGDWV 9 DF & DUH IQR
DQGD SIRIWDP WYHZ R 7HP

: HKRSH\ RX HQR WH OWMAQHZ V

DQG GRNIRZ DG W\ RXU

FROAMDHG \XSSRWNQRXU
FRP P XQW

QI R¢SHQDQMOEDV RU DX




SLI 4, &% 8l EQ

4] RRERX , MPW&Y%"' [ SYPHPND XS
EGCORS[ Pl HKI XLI ( EVYK ERH+YVNRKEMI'| STPI
[ LS EVI XLI XVEHMMREP S| RI VWSJ XL MVPERH

8LI] LEZI [ EPAHYTSR ERH GEVI HJISV XLI

PERH 4, &% Pl EVRWERH TPE] WSR

6XH: DWW &KBH +DW? DQ 7P /RYH 6 RSKIH 5KRGHV
J@EHoD@r - HVENAER,  &HQU WWRRU suey waay
(@ $UP HD / DFKIH 0 HIDQ
$GPIQEWMBQNV 9 DFDWRQ&: DU 1B /HDG 6 XWBACDELDN
S5HVHDUK  7KHRY
+ DULHWH /0]H ney

$CP IQSWMBQNV FOMRQBXSSRW 6| : HEBHQ



;1 [ SYPHPMD XS TE] SYV VI W GXWXS
| PH VWTEWK ERH TVI WRX ERH I\ XI RH XLEX
VIW' GX XS EPP % SVMNREP ERH 8SVVI W
IXVEM -WPERHI V TI STPI

4] RRERX , NNPW&Y%" GSQQMWSYVW PZI W
XS ER SRKSNRK NSYVRI' ] SJ VI GSRGPNEXNR

I XSR

7TEVI I RE

8LSQEW +VEQ 2




*VSQ XLI ( M GXSV W( | WD

+L956& ) DP L0V

$V ZH ZWDS XS WV WP , MWZDQMWR \BNH D P RP HQWR
FHBEWDW WH DP D| 1Q) NQEGHW Z HYH VHHQ IRP RXUNGV 7KHU
DEIOW \R \XSSRWHDFK RMHU KDV BWD® PDGH RXU SO\WP H
\SHFIDO ,P JOG WDWZ H DU RAWR Z 1OMUDQG KRSH IMP HDQY/
ZHW DZD IWRP WH ZRYWR WH XWDO\QLIGN IWEUQIV
TKDONX® Z HYH EHHQ EGMHG ZIW PDQ EFDXWXOWQ GD\V
DQG KDYH KDG D EOVARXMGH Z WY J DP HV@\H \RFFHU FUENHAWDQG

KRPH 7KHVH DR CGRARQD JHWWH NGV P RIQI EXWDOR
KHS WHP ERQG DQG P DNH J WDWP HP RUHV

U H FIWMG \R \KDWH WDWZ HUH ZRINQ) RQ XSCDWY RXU
SKIRRSK\ DQG Z RXG ®YH VR KHDU\ RXUWRXI KW <RXULCBXWY
\XSHU IPSRUBQNV DV ZH DIP VR FUDM WH EHWV SRWE®

HOVURGP HQATRURXUQAMBI RGHV © H DOR WHFHQM KDG \RP H J DWW
EHKDMRXU JXGDGFH WDIQQ) ZIW : H %HBQ) ( GFDWRQ JIMQ)

RXUWDP | UK VAIDWAI LHV VR HQ) DI H Z MY WH NGV DQG HFRXUDI H
SRMWYH FKREHV

/RRNQ) DKHDG \R GHWWMP ZH ZLOEH [P SBP HAY RXUVMKXQ
\DIH SUDPWFHV VR SIRMPWRXU QMBI RGHV © HUH D@ GRNQ)
|RZ DG \R VHHQ) HYHYRGH GXUQ) YDFDWRQ FDUH GH \WZ HHN-J HW
UDG |RUMRP H | XQ DRWIWAY 7KDQW IRUEHQ) \WFK D Z RQGHUXO
SDWR RXUFRP P XQW VI HWHU Z HUH KHSIQ) RXUNGYWUYH

SND 0SZ|
"I RXVI (M1 GXSV



/XEJJ 1 SZ1 QI RXW

, FFBOVBO&UFOKDVP RYHG RQIURP 956& R SXWXH | XOWP H Z RINLQ DGP IQVRIDWRQ
DQG HYHOASOQAQ DVWVSWINR DUH : HWDN. HHDQI RUKLY KD Z RINDQG GHAEFDWRQ
RYHUWH SDW  \ HDWGAUQ) Z KIFK Kl GDGHUKIS DQG SRVMWYH DAWYYGH DCGHG \R
P XFK SRARAW ViR RXUFHQAH +1VZ RINZ MW WH UWRWMUDQG RXUZ HEVIWM LV J BHDVD
DSSUHFIDWG DVZ HODQG ZH Z MK KIP DOKH EHVW

" NEY) FNWILEPN KDVDOR P RYHG RQIURP 966& VR SXWXH Z RINIQI IMHW FROFKIQ)

DIWUIQVKIQ) KLV XQYHYW YEHY 7KDQON\ RX\R $® 1 RUMH FROUMMOQAH | RWAKH

KDV SXWQZ W D \SHFIDP HQARQR! KLV \WNEY LQWH NWWKHQZ KHUH KH KHSHG BDG
RXUP HQX SOQQQ) DQG SUHSDUMRQ +H Z IQEH P MHG

&B' S KDVEHHQKIUWHG DV D FDMXDCHGXFDWRUDQG WG Z M XVRQWH W R -XO
(YD KDVSUHMRXVH SHUIHFH 1Q2 6+& DAJG KDVDOHDG P DGH\XFK DP D] 1IQ) SURI UHW
1QJHMQI VR NRZ WH NGV DQG EHFRP HSDWR WH WDP




7IVZNE 21 W

SPBIICHSE PITI POT X 8 F #FNACH &EVDBUIPO
20WH W R $XIXVWoB6& W1 SDUFISDMG 1Q WH [ILAWR \ER WDIQQ)
Z RINKRSV GG B\ 6DXUEK IRP : H %HBQ) ( GXFDMRY 7KLY IQLI KAXOHWIRQ
IRFOVHG RQ XQCHWBQAQ) DG VASREQ) R FKIGBQV EHKDYRXU
KL K@ KW \WH [P SRVBGFH R HP RARQDOFRQIHPWRQ DQG HP SDW

. H \EBN-DZD\VIURP WH Z RIKRS IFOGHG

$1 MFOBF DL FOT -XWADV ZH SK\\IED® JHAGRZ Q\R D FKIGV GMHOZ H
P XWADGR P HHWKHP HP RARQD@® \R FUHDWM P HDQIQ) | XOFRQOHPWRQY

$ POUFYUN BUFST : KDWZH \HH DV ICDSSURSUDWM EHKDYRXUIQ RXU FRQM W
FRX@ EH HQAHD DSSURSUDWM | RUWH FKICHY SHYSHRWH

" WSBDUPO CPU EJTUBDUPO  &KIGIHQ GROWJIHWGMADAMG-WH  EHFRPH
DWIDFWIG \RR \RP HMIQ) WDWFDS\MUH WHUIQMUBY

$ FBUCH BHFFN FOT 9%@IQ) DI BHHP HQN Z W FKIGUHQ | RUMY FRQGHAWRQ
DQG KHSVHWIEQK UHVSHPWXCERXQEDUHY

7KH VHFR(G Z RIWKRS VMRN SOFH RQ - QG 6 HSWP EHU FROMXIQ) VR EXIG RQ
WHWH YDGDE®! SWCHSBNV

$1 MDBS-. BCBHFN FOU4 PGX BS- 6 QEBUF
: H DUH QHDUQY RXUILQDOGHFAIMRQ UHI DUEQ) RXUMDQIMRQ IRP 4 IN IGV VR D
QHZ &&06 SURYIGHU : H DUH DIP1QJ VR P DNH WLV P RYH HWHUDWINH HQG R
WH \HDU RU1Q HDW® 2 XUWS SURIMHV DUH VR XSKRG WIEWSUYDR\

WBQEDUGY  SIRMPWAVHQLAYH 1Q RWP DWRQ DQG VHBPWWWH \RI\VE DUH WDWEHW
P HHWWH GHHGVR RXUIDP (OHVDQG W 6VBA \MGHG | RUP RUH XSCDWMV



ALNPSWETL] 9HEXI

$ \ HDUD SKIBAVRSK UAYIHZ 1 DQHWHQADCEDWR RXUFRP P IV HQAIR SURMGQ)
WH EHVIWSRWE®!H HOMURGP HQM RUWH FKIGUBQ 1Q RAUFDIH  WD@Z V XV \R
UH GFWRQ RXU YDOHV SUDFWFHY DQG JRDY ZKIFK DUH HWHQADODV WH
XQEHSIQHYHY GHFMRQP DGH DVWMH VHYEH

&KBH KDVEHHQZ RINQJ RQXSCDW RXUSKIRARSK ZIW D WaJ H DSSURDFK
VR HQXUH WOWD@P HP EHY R WH 3+%66& FRP P XQW DUH UBHSUHVHQMG

$ KJH UBQL ZPV R WH 1DP LIHY WDWKDYH FRQAEXWG R RXU SKIRVRSK)
XSCOW YID WH \XUH WDWZ DV VHQARXHFHQD

+HUH VD VHDNSHHNR WH UAX®V FREWG QD Z RGP DS

2 XUGH WAMSVZ L@EH VR J DWHUGSXWURP WH Wi | DARXUXSFRP LIQJ P HHWY

DQG WHQ.J DWHIQ) \WH FKIGUHQV YREHVEH RUIH FROWY HYHYWIQ) 2 GFHRXU

SKIBARSK\ XSGDWM LVFRP SBM W L@EH P DGH DYDIOE® | R RX VR KDYH D BDG
DQG SURGH XVZ W DQ |HHGEDFN



8l VQ 4VSKVEQ LMLPMLXW

) REXYVI TPE] JPSYVMMI WXLMVXI VQ >

< (C

W WH DUYDCR Z DUP HASUQ) Z HDWHU RXUDI WIUVFKRROFDUH SURTDP KDVVHHQD KU H 1Q

FKIGUHOV IQMIVANQ DWUH EDVHG SO\ 7KH EHDXW R RUCDWIDCHOMLRGP HQAKDVIQWSILHG D
WQHR [P DI LCOWYH DRRWAY 7KH FKIGUHQ KDYH EHHQ\SRWMG FRBIFWY EXJVZ W P DIQL\ IQJ
JOWHVDQG MY FUDIWY) P XG SIHVIQWH \DQGSIWDQG EXGIQ) LOADW UYHUM MP VDQG GDP V

Y EHHQZ RQGHUXOR Z IMZHWWH FKUGUHQV HQJ DI HP HQAZ I WH QDVMUDCHOALRGP HQADURXQG
9668 7KWVWSHR SO\ IVFGVHD DO GHG Z M WH SUGFISBVR 0\ 7IPH 2 XUSOFH | RUMIQ) \WH
FKGHOVVHOH R EHBQIIQ) IGHQMY DQG FRQCHPWRQWR COVWUH 7KURXI K WDP Z RUN WH\ sYH EXGV

WYHUM WMP VVRI HWHU VKDUHG Z DWIUUHVRXUFHY DQG HYHQKRWMG | UHQED 0 DWM& KH
FRP SHWARQ/Z W WHUP XG FUDMRQ/

7KHVH DRV KDYH DER \SDUHG P HDQQJ | XGFRQYMHIDWRQY EHVE HHQ HOXFDVRLY DQG FKIGUHQ

DERXWFDUKY | RUMYH HMURCP HOACGVFXWIRQY WDWKL] KO KWKH 1P SRUWFH R GBRNQI DIWURXU
VVURXQEQIV 2 XMERRUSDFH KDVEHFRP H YHY YDGDE®! DVZ H FDQX\WDH \WH (DVUDOKDGH Rl RXU

WHHVIQ\R P DQ GLIHHQAZ DLV 1URP KDMQJ DI WATRRQWD VR DUV DQG FUDI WIQWH \KDGH



8l VQ TVSKVEQ LMLPMLXW

X O —

< ( ") )\ TPSVMRK ' VI EXNIM] SLVSYKL 4EMRX ERH' PE] >

7KVWP  WH FKIGUHQKDYH EHHQ®MQ) SDIQAY DQG FO\ DRWWAY ) WHH SDIQAMY KDVEHHQ

H\SHFID® SRSXOU J IMQ) WH FKIGUHQWH | BHGRP VR SDIQADQ WIQ) WHULP DI LGDWRQ/FDQ

FROMUH XS 7KH UHVXE KDYH EHHQI DQEVAE Z MY IEUDQADWE RN L@ RXUFRBPAWRQWD\ VDQG
DGROQ) WH Z DO

$Q DWE RINWDWKDVOWEHHQVBNHQKRP H KDV RXQG D GHZ @H GHFRIDWY RXUGDI® GIDY—D
Z RIGHUXCZ D\ WR LGFOGH WH FKICUHQV FUHDWHW LQ RXUGRFXP HQEMRQ SURFHW DGAQ) D
SHYRQDDQG DWME VRXFK VR RXUGDIO GREXP HQEMRQ DVZ HODV\DMQ) SDSHU

TKHVH FUHDWYH DRRMWAY GNGUHAD VR WH RAMWRP HVRI 0\ 7IPH 2 XUSODFH 0723 SDWAXOW®

2 XWRPH  Z KIFK | REXVHVRQFKIGIHQEHFRP 1Q) FRQIGHQADQG LOROHG BDUHY % HYIDIIQ) 1Q
| UH SDIQAY DQG FO\  FKICRUHQ D DE®! VR H SUHWWHP VHOHV H SHUP HQVDQG VBINH RZ GHUKIS

R WHUFUBDWH SIRFHWHY EXGIQ) WHUFRQ IGHFH DQGVHOH R DIHQRA



8l VQ 4VSKVEQ LMLPMLXW

< ( D 337, | HYGEXSVWHE] >

KVWP IR 2 6+ (GFDRY' D\ ZHFHBEWDWG E\ FUHDWY DQG FRMERIWY RQD IGR
PDGHE\ RXU86& FKIGUHQIRURXUMBIT 2 QWH GD\ IWHD Z HKHG D VFBHHQQ) R WH YIGHR
GXUQ) RXUXVKDCP RYH WP HIQWH P DIQURRP W DVZ RQGHUXOR KDYH P DQ. SDUBHONIRIQQ) XV\R
Z DWK DQG Z H BFHYHG EHDXWXOFRQAUEXWRQY DQG KHDUNHIMRMVH SUIQ) DSSUHFIDWRQI RU
RXUFDUHY 7KH FKIGUHQDER FUDIWG WHURZ Q ZDWP DQGIX] ] HV [ RURXUMB | Z KIEK & KBH
SUVHQMG RQD ERDLE | RUHYHWRGH VR FRIBFW, SUHSDUHG J LLWEDJ VI LOBIG Z MY WHDW DQG \VHD FDUH
WP VR WDQNHYHY RGH | RUWHLUKDUG Z RINDQG Z HVRSSHG WH GD\ RI Z W D Wil | AQUHUDQG
WIMD Q. KW7KH WHP H WLV/\ HDUWK® KLJ KO KWMG WH LP SRUBGFH R J UDWXMGH DQG FRP P XQW

; EVQ VI KEVHW 7STLM 8L
) HYGEXNBREP Ol EHI V



(000

Xa-

XA -

\§
&EWD XFEPP SR XLI EWLEPX
6l H IUYMQI RX
[ EXI VGSPSYVWSR XLI H GO
GVNBO X ERH GEXETYPXW
(000

XA -

















































